
Townhall Meeting for Home Buyers of 

Sovereign Developers and Infrastructure Limited (SDIL/Corporate Debtor) 

Conducted by the Resolution Professional 

[Registration No. 1BBVIPA-001/AP-PO0229/2017-18/10458 

MINUTES OF TOWNHALL MEETING OF THE HOME BUYERS of SDIL 

HELD ON Wednesday 1* September, 2021 AT 4.00 PM (VIA VIDEO 

CONFERENCING) 

MEMBERS PRESENT: 

1. Home Buyers - 303 Home buyers 
2. Authorized Representative for Home Buyers -Mrs. Sumana Rao 

3. Resolution Professional -Mr. Balakrishnan V 

OTHER PARTICIPANT -Mrs. Shalini 

(Part of RP Team) 

Meeting registration summary of Home Buyers Including AR 

SI. No Particulars In Numbers 

No of Invitation sent (Including AR) 858 

Total no of invitee's registration received 346 

No of invitee's registration rejectedd 20 

No of invitee's registration accepted 326 
No of invitees attended (including AR 306 

and RP & Team) 

Attendance Summary of Town Hall meeting 
Dated 01.09.2021 

SI No Time Duration No of Participants 

91 till end of the meetings 
61-90 mins 

21-60 mins 
Below 20 mins 
Total 

144 
95 
53 

14 
306 

Note: The total duration of the meeting was about 100 minutes. 
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Introduction 
Mr. Balakrishnan V, the Resolution Professional (RP) chaired the meeting and informed the

members ("the Members") of the Home Buyers that the rules & regulations of the meeting have 

been already circulated, and was taken as read. RP in formed that he had set across some rules. 

So that this meeting comes out to be very fruitful. Firstly, he has no control on their video. So, 

the homebuyers may keep the video on or thecy may keep the video closed as per their wish. 

There is a dependency of the video on the bandwidth. So, depending on the bandwidth, they 

may decide to keep the video on. So, he has no control on their video and have muted all of 

them as a host and will be allowed during the last session on the meeting to come up with their 

views and queries. 

RP firstly, took the opportunity to thank the homebuyers for the time they had scarified to join 
the meeting especially on a weekday in middle of their working schedules. 

RP stated that this is the second interaction, and that the first interaction took place prior to the 
spread of cOVID pandemic at the "Unnathi" site. RP said he is expecting further interactions 

in the near future. 

RP informed that the proceedings of this Town hall shall be recorded, minuted and the same 

shall be shared with the AR and also uploaded in the website of CD. 

Setting the Context: 
RP informed all the attendees that this "Town Hall" is being held to give comfort to the 

home buyers and instill confidence to the home buyers with respect to the CIR Process. 
. 

B. RP informed that he had received a resolution plan. which is a clear window of 
opportunity in the process of reviving the company. This is a significant step towards achieving 
the objective that al have been waiting for, which is completion of the project and handover 

of the homes to the homebuyers. The focus should be towards this objective 

The RP informed that his job is that of a postman as far as the resolution plan is concerned. His 

job is limited to check if the plan is in compliance with the RFRP, Form-G, IBC and 

Regulations thereof and to submit a report to the CoC. 

RP informed that he had received about 200 mails from various home buyers specifying certain 

agenda points to be included in the 15 CoC meeting. He also refers to the mail from AR 

received on 24th August, 2021 in this regard. All these points are well taken and will be 

addressed. RP°s limited submission was to accelerate the resolution process and give priority 

to the submitted resolution plan. 

RP retreated the importance to look at the revival process and in parallel all the issues of the 

homebuyers will be addressed. 
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Agenda: 

RP then discussed the following agenda points: 

Formation of Core committee of the Homebuvers 
RP informed that formation of core committec of the Homebuyers is a good practice that can 
help in expediting the decision-making process. This would help in conducting negotiation 
with the Resolution applicant(s) and act as the mouth piece of all the home buyers. RP 
suggested to identify members with diverse expertise (like civil engineers, finance experts, 
legal experts, members in administration etc) to be part of the core committe.

Review of Resolution plan 
RP informed that he is not authorised to comment on the merits of the resolution plan, the COC 
has the sole authority to consider/ reject the resolution plan as per its commercial wisdom. can 
only say these are the critical points according to his opinion, which you may take in records 
and decide accordingly. RP informed that he had requested the resolution applicant to come up 
with a presentation. He also informed that he would facilitate a meeting between the 
homebuyers and the creditors and the Resolution Applicant to directly discuss with the RA 
And can clarify their questions and also negotiate with RA. 
So, if homebuyers permit, RP may organise a meeting/VC with the resolution applicant. 

Implementation of the Plan: 

RP informed in most of the cases in fact, in all the cases of CIRP, there is a supervising or 
monitoring committee. In most of the cases, the RP is the chairman of the monitoring 
committee, RP does the implementation and supervises the implementation. So, it provides an 
option to the RP to either take it or he might say his willingness or unwillingness to continue 
as a chairman of the monitoring committee So once RP go through it, he will take a decision 
and let Homebuyers know what the decision is as far as the RA is concerned. RP would rather 
not be willing to continue as a monitoring committee chairnman, in case this resolution plan 

goes through the necessary approvals. 

Status of other Resolution Applicants: 

There are, other four applicants (apart from the RA who has submitted the plan), who an 
in touch with RP. They might submit their plans. If they submit, it is a legal question, will 
have to take a legal opinion whether RP can open those plans or not. 

st ill 

RP informed that he has requested the RA to prepare presentation covering the key highlights 

of the plan. The same shall be shared with the CoC once received from. 

Claims: 

RP briefly explained about the claims management process and retreated that it does not affect 
the ownership of the flats/units. The claim verification process is driven by provision of IBC 
and regulations. Claim rejections does not necessarily impact the ownership. He further gave 
the following examples of complete claim rejection which will not affect ownership: 

EAAC 
OBIPA-001 

IP PO0229 
2017-18/10458 

3CLYE NCY ROFESS 



a. Incorrect claim form submitted. 

b. Claim form submitted after due date. 
c. Substantial/ supporting/ evidences not submitted/ submitted after due date 

Home Buyvers Agenda points: 
RP Informed that he received 12 agenda points from the home buyers. In this relation to 

decongest the mail box RP requested the homebuyers that one mail with all the homebuyers 
in copy may be sent to the AR with a point that any one having objection may revert to the 

single mail. If there is no objection, it may be assumed that consent is received. 

RP addressing the agenda points framed by the home buyers as follows, 

1. Phoenix ARC Ltd claim verification: As per the last communication, RP had agreed to 
revert, but so far, their claims details have not been reverified and published and the same 
need to be tabled in the 15th CoC. 

In all the cases the claims verification process the IRP undertakes and finalises it and gives it 

to the RP. The verification of claims submitted by Phoenix ARC was done by IRP and 

reverification has not been performed. For the reverification the RP has asked for certain 
documents including working files from the IRP. Once reverified, RP will publish, in case there 
is any change in the accepted amount. 

After reverification, if according to him accepted amount has to be modified, it will be left to 
the NCLT and the RA to take a call. But this would need some time, the focus is now on looking 
at how feasible the submitted plan is. 

2. RP to provide the copy of supporting documents in which OC claimant 
Electricals claim amount has been accepted. 

Bharathi 

The RP informed to the home buyers that he had prepared a speaking order and further 

informed this is done for all operational creditors and home buyers whose claims were 

completely rejected. 

RP shared the screen showing speaking order of M/s. Bharathi Electricals which had the broad 
headings "Documents Submitted", "Sequences of Events", "Publicly collected documents" 
Verification Performed" and "Conclusion" 
Conclusion 
All the invoices submitted were found to be valid, having seal of the corporate debtor. The 
interest amount claimed has been rejected. 

3. RP to table names and details of Ex-SDIL Employees for which claims are accepted 

RP informed to the home buyers that the final list of employee's claims was uploaded in the 

website. 
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4. Why is Kotak Mahindra bank not releasing Rs 3 Crore that has been hcld due to lien by the 
commercial tax department. This issue has been pending for a long time. What are the 
steps taken so far? Why has no application been filed before NCLT so far for a direction? 

RP Informed that this agenda point was already discussed in the 11th Coc meeting and included 
in the minutes. 

RP explained that he and his team have gone through the levels that are required in the 

escalation process of Kotak Bank and have also approached the Ombudsman. RP said that in 

his opinion before going to NCLT t is prudent to take all necessary steps directly with the 

Bank and Ombudsman. If these do not yield the desire result, it is recommended to approach 

the Hon'ble NCLT. Accordingly, the application is in the process of being filed 

5. Status of cheques held by land owners of lakeview project towards compromise. 

RP Informed that this agenda point was already discussed in the 11h Coc meeting and included 

in the minutes. RP shared the screen which had the details of all the instruments. 

6. Forensic Auditors report and copy should be made available to the CoC 

RP Informed that this agenda point was already discussed in the 11th Coc meting and included 
in the minutes. That due to confidentiality and sensitivity the forensic report shall be shared at 

a later stage. 

7. Expenses of CIRP incurred on monthly basis (on account of separate heads) till date 

including month wise Statement of accounts from concerned banks. 

RP informed that the CIRP expenses file was circulated to CoC members including the AR 

vide Email dated 19h August 2021. The file had detailed line by line explanation for each 
transaction from the inception till the end of July, 2021. 

8. List of unsold inventories of flats 

RP informed that it was part of Information memorandum and the IM needs an NDA to be 

shared. 

The information Memorandum with the eligible Resolution Applicant in accordance with 

Form -G. 

9. RP to provide the copy of all the applications filed in NCLT including Nullification

application, extension, exclusion and any other application filed in NCLT 
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RP informed that copies of all applications have been shared with the CoC including the AR 

through google link. RP is ready to share with each of the home buyers via Google drive or by 

any other means. 

10. RP to Provide the details of RA on below points; 
a) Confirmation of IM document given to shortlisted RAs along with dates. 

b) Any reservation/query from RAs and the reply thereof. 
c) Current status, any unresolved query from any RA? 
d) RP confirms that he held several meetings with RAs. RP to provide date wise minutes 

of meeting. 

RP informed that approximately 25 to 30 meetings were held with the prospective RAs. Though 
all the meetings were formal not all of them were minuted. The minutes of these meetings can 

be prepared. 

Other Matters: 
RP then opened the discussion with all the participants for them to express their view points. 
Homebuyers asked few questions which were answered by the RP during the meeting. These 

are given in Annexure A 

RP informed that the queries that have come on the chat shall be collated and shall be addressed. 
The list of the queries with the replies shall be circulated separately vide Annexure B 
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Balakrishnan Venkatachalam Place: Bangalore: 

(Resolution Professional) Dated: 7th September, 2021 


